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REQUEST OF DEATH BENEFIT SETTLEMENT OPTIONS
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Name of Basic Plan
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Application / Policy No.
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Name of Proposed Policyowner / Policyowner
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Settlement Options O jnstallment Payments (Fixed Amount) O Instaliment Payments (Fixed Period)
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Fixed Amount / Fixed Fixed Amount Fixed Period Years
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Regular Intervals Annually Semi-annually Quarterly Monthly
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Important Notes
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Settlement either by Fixed Amount or Fixed Period, it must fulfill the requirements of regular intervals as below.
(i) The amount of Installment Payments at least HKD 5,000 or USD equivalent and must be integer; AND
(ii) The minimum Fixed Period for Installment Payment at least 2 years and maximum 25 years
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Installment Payments will be paid according to Policy Currency
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The unpaid balance of Death Benefit will be left with Hong Kong Life Insurance Limited to accumulate with interest at such non-guaranteed
interest rates as may be determined by Hong Kong Life Insurance Limited from time to time at its absolute discretion until the whole amount
of Death Benefit plus its accrued interest (if any) are fully settled.
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The Death Benefit Settlement Option will not be exercised if the Death Benefit is less than HKD 120,000 or USD equivalent. Otherwise the
Death Benefit will be paid to the Beneficiaries in a lump sum.
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If there are more than one Beneficiaries are named, the same Death Benefit Settlement Options must be chosen for all the Beneficiaries,
otherwise the Death Benefit will be paid to the Beneficiaries in a lump sum.
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Death Benefit Settlement Options WI|| not be exercised if (i) any of the benefits, rights and/or interests under the Policy have been assigned as
a collateral security in accordance with the terms of the Policy; or (ii) any of the Beneficiaries is an estate, corporation, partnership, association,
trustee or assignee except with Hong Kong Life Insurance Limited’s prior written consent.
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Hong Kong Life Insurance Limited has the absolute discretion to impose and/or alter any options, conditions, administrative rules and
requirement in respect of the Death Benefit Settlement Options from time to time. For terms and conditions, please refer to the policy
document. If there is any conflict, policy document shall prevail.
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I / We, the Proposed Policyowner/Policyowner, hereby confirm that I/we have read, understood and agreed to be bound by the above
Important Notes.
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Signature of Proposed Policyowner/Policyowner Signed at Date
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Signature of Insurance Agent Name of Insurance Agent Branch Code and Insurance Agent No.
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In the event of conflicts between the Chinese and the English versions, the English version shall prevail.




